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$ KDUWP RQRXV EGIQG R VRIWFRQMP SRIDW  GHVL Q DQG SUHAMRQ FUDIWP DQWKIS
7KH 6 [HUD 2 FFDVIRCDOBE®N IURP & RSHDQG ) XUQWMUH DUH WIRXJ KWK@ FUDIMG
IQVRIG&KHUW 2 DN RU: DQXWRIIHUQJ D YDUHW R ] HV DQG IQIVKHV R VXIW
\ RXUMBI :  KHIKHU\ RGUH GRNQJ IRUD VBHN HQG\BE®I D VSDFIRXV FRIIHH
\DEG®I RUWH XQTXH & KDIU7DE®I HDFK SIHFH IV GHVLI GHG \R FRP SBP HQWKH
6 IHUD 6 HDIQY & RBAIRQ FU-DMA] D FRKHVLYH DQG QYD HOYILRGP HOW: LW
*5((1*8$5" &HIMHGIIQVKHY HOUXUQ] BZ FKHP IEDCHP MMRQY \WHVH
\IEGN DUH DV VXMBACDE®! DV \WH DUH VIMD/K

+$6+7%* 6

&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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( GIYDW \ RXUZ RUNVSDFH Z W \WH & D@D 2 [1IEH & RBIMRQE\ & RSHDQG
) XUWUH |, QUSIHGE\ P IG FHOXU P RGHQ GHVLIQ KLY FRBIIRQ RITHLY/
DVBHN P IQIP DOMDHKHIE FDIMG IURP VRTS $ P HUFDQ VRXUFHG
Z DQXW( DFK SIHFH IV P DGH \R R(GHUDQG IHDWUHV D * 5( ( 1* 8$5'

& HIMHG QWK IRUBZ FKHP [EDOHP MRQY
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&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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7KH,QMJIR' HWYV P RGHW SDCHAOVQWWIRUSWYDR  WDOR KHGV P DDJIH
FDEGNV GHDW DQG DGV VWHLB VXSSRUWWRUD FEDQHU P RUH RJDQ] HG
Z RIVSDFH 6 P DUNGHWLI Q \WWDWAHHSY \ RXUIRFXV TURQNDQG FHQMUZ W

FRQIGHQFH DQG FRP IRW
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&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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/ HYHOXS \ RXU,QYUJR" HWN Z W \WWUWHH P XMAKDYH DFFHWWRUHY D VIBHN
JURP P HWRUHDWM Z lWH P DQDJI HP HRNDQ DAYWIE®! P RQWWRUDWP  IRUSHUHRW

VFUHHQ SRVMRQQ)  DQG D FROMHQHQNERZ HURXBMZ W 8 6 % SRUV \R NHHS
DO RXUGHYIEHV FKDU HG DQG UHDG. 6 \WHDP @H \ RXUZ RUNVSDFH Z W \AMGI

DQG IXQRIRQ
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&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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& DIWG [Q9HIP RQV, QIR IURP & RSHDIQG | XLQWMUH LV DYDIOE®! 1Q VRIS
FKHUY Z DOXWRURDN ,W KDUZ RRGWRS DQG* 5( ((1* 8$5" a@ HUMHG IIQWK
RIHUERK O XU DQG KHDAK FROVARXV SHDOFHR! P 1QG 3HUHPWRUIDP L@V
DQG SIRHWIRQDY , QLR VXSSRUV IRFXV SIRGXRIYW DQG B@QJ WP XVH

+$6+7%* 6

&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG




62&,%/ 0(' ,$&217(17
6,(55$3%$1(/6

-8/ <
&217(17
167$* 5$0 )$&(9R 2. 5((/
9(5%%* (
( [ SHUHQFH 6 [HUDV \AM®

& KRRVH EHE HHQ VBHN Z RRG SDQHO/XURXQGV RUSOVK XSKROWUHG SDHY
EHDXWX® EGIQEQ) IRP DQG FRP IRWVE IDIWG IQ9HP ROMRP VRTS & KHUY
2 DN RU:  D@QXWHDFK SIHFH VKRZ FDVHV SUHAMRQ & 1 & IRIGHY FRP EICHG
Z MY H SHWKDQG IIQVKIQ) $ @R HQUXUH \ RXUIXUQWYUH ABIQGY XS R IDP 1O
OH HOMIBIQQ) DQG\WHWMAR P H 6 XMBIGDE® P DGHIQWH 8 6$ IRU
JHCHDMWRQV R HQR P HQW
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&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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7KH YHINHBN YHARRP & ROPIRQIRP & RSHDQG) XUQWMUA

C KHH$WV & WDIW P HHW $ VIDQ LOVSILHG UHIGHP HQW+ DQGRDIMG LQ
9HP RQNMRP VRIS FKHWY Z W $ P HUFDQ EQFN Z DQXVWDFFHQN \KH FRIPURQ
RIHY DVBHN GZ IRRERDUG SOWRP EHG QRER VSUQ) QHHEHG DQG

FRRECDID GIHWHY QIKWEQGY P IWRY DQG FDVHV  D@P DGH R REHUIQ
\ RXUFKREH R IIQVKHV 6 RMEGVH J@HVDQG* 5( (1* 8$5' &HIMHG
ILQVKHV HQVXUH HBU DQFH VXMBACDEIDN DQG HQGXUQ) TXDOW

+$6+7%* 6

&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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7KH & DIBCCD YHARRP & RBAIRQIURP & RSHDQG ) XUQWMUH IV D P RGHWD
FOWE 0 DCHIQWH86$ Z 1\ HFR 1UHQRD SUDFWFHY WHDWUHY DER| VSUQIq

|UHH SOMRUP EDVH P X661 KHDEERDUG VMBN DG\ R KHJI KWRSMIRQV R VXIW
\ RXUVSDFH DQGVWWBI %4H-DXVMIX@ EXIOVIRP VRIS $ P HUFDQ VRXUFHG
KDUXZ RRGV IRUDMICY TXDOW
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&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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7KH ( [ HWU5 RXQG 7DE®I IURP & RSHDQG ) XUWMUH [HDWUHY D ERG
VEXGWUDCEDVH WDV ERW DUNKODQG DUFKIWPMUDO & IDI\NMG IQWH 8 6$ 1URP
VRIS $ P HIFDQ VRXUFHG Z DQXWRUFKHUWY FKRRVHILRP M HV DQG IRXU

QLIHHOARSY $ FOWIE ZRRG\RS D VBHNJOW\RS RURGHR RXU

XEMDGXUDEG! IQMUHG VARGQH RSWRQY

+$6+7%* 6

&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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( [ FWUDQG & DIBIEED YDUS: DEIGHW DUH D SHUHPWEBIQG R IRUP DQG IXQPURQ
$YDIOE®I IQ UFK :  DQXWRUFOWIE & KHUY  ERW \AMBN [HDUMUH DQMBLVK
VIGHZ DUH GIZ HY D SX@RXWDFY @ Z RUNVSDFH WDW HDV \R FBDQ DQGVRIW
FEVH GRRY DQG ADZ HY 7 KRXIKWK@® GHVLI QHG Z WK Z IQH DQG ERWBI VAR H
AMP Z DUH UDFNV Z W P IWRUHG EDFNQ)  RSWRCDOBFNY DQG DP EIHQW (' @ KUY

Q) KRWGQJ R \KH QH WBIVHO

+$6+7%* 6

&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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2 V® LV Z KHUH 6 FDQAGDYIDQ @HVY P HHWDWYDQDCRDIWP DQWKLS
) HDMUQ) H SRVHG GRYHBIORIGHY DV D ERG GHVLI Q VAR HQWVHDFK
SIHFH FHOEWDWY \WH EHDXW R SUHFIMRQ DQG P HBWY Z RRGZ RINQ)

) XQRRQDO (| Gl DQWVE QP PAINDED & RSHDQG
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&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG
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© KHWH VBHNP IGFHOMUY P RGHLO) GV Q P HAW WDQUMRGDCHBU DQFH
& DIWG Z W SUHFMRQ XMQJ DGYDQFHG &1 & \MAKCQRBJ\  HDFK FKDIULY EXIOQV
HQIWHD Z LKRXWP HBIGFRP SRQHQOW VKRZ FDVIQJ SXUH IRUP DQG VHDP BV

IXQPURQ 7 KLY FRIBIPIRQ FDUHY D VBHN DQG WP HBMWY DSSHDAQ ERM \WH
JOW\RSDQGGRHMIHG  ®D H \WMOURQ RSURQY

+$6+7%* 6

&RSHDQG) XUQWUH 0 DEH(B6$ 6 XADICDE®) XUQWUH : RRG XUQWMUWH  9HUP RQW DCH
&UDIWP DQKIS ( FR) UHQED/ Q) +HUBRP 4 XDOW 6RIG RRG HVJQ 0 RGHUEWDIW
) XUQWUH HVJQ ,QMIRY HMJQ 0 RGHUD XUQWUH ) XUQWUHEWBI ) XUQWUH RYHWY

/ Q5 RRP ) XU 9HAURRP ) XUQWWH ' IQQI5RRP' HARU +RP H2 1IIFH HMJQ
6RIG RRO/HG ' IQQI7DEGI HVIQ 0 IGXHQMY 0 RGHD 0 IQP DDAMYIQ]
&XARP ) XUWUH  + DQGP DGH) XUQWMUH  94-VSRINH) XUQWWUH ) XUQWMUHO DNHU

&UDIWP DQD DCH 4 XDON) XUV * UHHQY XDUE HIMHG













